N\

|\

Dalal Securities (Private) Limited
Financial Statements
For the year ended
June 20, 2025

e




DalalSecurities (Private) Limited

TREC Holder of the Pakistan Stock Exchange Limited.

DIRECTOR’S REPORT

On Behalf of the Board of Director of M/s Dalal Securities (Private) Limited, I am pleased to present herewith
the financial performance and Audited Accounts of the company for the year ended June 30, 2025.

FINANCIAL RESULTS 2025 2024
(Rupees) (Rupees)
Operating Revenue 31,162,797 23,004,101
Profit/(Loss) before Taxation 69,605,307 71,103,884
Taxation (5,729.514) (1,399,819)
Profit/(Loss) after Taxation 63,875,793 69,704,065
Earnings per share (Rs.) 6.39 6.97

MARKET DYNAMIC & OUTLOOK

The Year under review witnessed a significant improvement in the macro-economic environment with
the major indicators such as inflation, current account, foreign exchange teserves, tax collection all
depicting positive progress.

COMPANY PERFORMANCE

In view of the positive outlook as above the capital market shown a rise by 60% in the last financial year
and this put the psx into the top 10 best performing market in the world. Due to all positive factors the
petrformance of our company was excellent and earning per shatres comes to Rs. 6.39. The Net Profit for
the year is Rs. 63.86 million as compared to profit of Rs. 69.70 million in the last financial yeat.

AUDITORS:
The Auditors M/s UHY Hassan Naeem & Co. retire at the conclusion of the Annual General Meeting
being eligible, they have offered themselves for te-appointment.

CONCLUSION:

The Board of Directors the co-operation extended by our banks and financial institutions and efforts,
dedication and commitment demonstrated by our valued customers. The boatd appreciates and
acknowledges the contribution and dedication of all the employees in performing their task diligently
and with commitment.

For and on behalf of the Boatd
Dalal Securities (Private) Limited

4/&“74 ﬁ/ ‘o kL—J—
Muhax:ﬁd Siddique Dal

Chief Executive Director
Karachi:
Date: 12-09-2025

Réom # 103, lst ﬁéor-,"Business & Fiﬁance Ceﬁﬁé, IIﬁ Chl-mdrigéfu Roe;d, Iéréchi.
Ph: 021-2467051-54 email.dalalsec@hotmail.com




Dalal Securities (Private) Limited

TREC Holder of the Pakistan Stock Exchange Limited.

UNDERTAKING

I, Muhammad Siddique Dalal Chief Executive Officer of Dalal Securities (Private) Limited, a
TRE Certificate Holder of Pakistan Stock Exchange Limited having our registered office at 103, 1st
floor, Business Finance Centre, I.I. Chundrigar Road, Karachi, Karachi herein after called the
“company” do hereby undertake that:

[II.  There are no transactions entered into by the broker during the year, which are
fraudulent, illegal or in violation of any securities market laws;

IV.  The company is compiled with Corporate Governance Code for Securities Broker as
per the criteria specified in Annexure D of Securities Brokers (Licensing and
Operations) Regulations, 2016;

feba il
Date: Muhammad Siddique Dalal

2 QEP 2078 :
{1 2 SEP 207% Chief Executive Offiter

Room # 103, 1st Floor, Business & Finance Centre, |.l. Chundrigar Road, Karachi.
Ph: 021-2467051-54 Fax:9221-2467062 email.dalalsec@hotmail.com



F UHY Hassan Naeem & Co.
,/ U HY Chartered Accountants

Connect to possibility 402 Progressive Center,
Sharah-e-Faisal
Karachi, Pakistan.

T +92 2134322551
INDEPENDENT AUDITOR’S REPORT E info@iiby-Rhcoaamn

L 1 .
WWW.Uuny-nnco.com

To the members of DALAL SECURITIES (PRIVATE) LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of DALAL SECURITIES (PRIVATE) LIMITED
(“the Company”), which comprise the statement of financial position as at June 30, 2025 and the
statement of profit or loss, the statement of changes in equity, and the statement of cash flow for the year
then ended, and notes to the financial statements, including a material accounting policy information, and
we state that we have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessaty for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, statement of profit or loss, the statement of changes in equity and
statement of cash flow together with the notes forming part thereof conform with the accounting and
reporting standards as applicable in Pakistan and give the information required by the Companies Act,
2017 (XIX of 2017), in the manner so required and respectively give a true and fair view of the state of
the Company’s affairs as at June 30, 2025 and of the profit for the year then ended, the changes in equity
and its cash flows for the petiod then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code) and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information:

Management is responsible for the other information. The other information comprises the information
included in the Annual Report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

Audit | Tax | Consulting
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Connect to possibility

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have petformed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

However, we have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirement of
Companies Act, 2017 (XIX of 2017) and for such internal control as management determines is necessary
to enables the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operation, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are approprate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Audit | Tax | Consulting
MEMBER OF THE
Urbach Hacker Young International Limited is the administrative entity of the international UHY network
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Connect to possibility

e Conclude on the appropriateness of management’s use of the going concetn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intetnal control
that we identify during our audit.

Repott on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act,
2017 (XIX of 2017);

b) the statement of financial position, the statement of profit or loss, the statement of changes in
equity and the statement of cash flows together with the notes thereon have been drawn up in
conformity with the Companies Act, 2017 (XIX of 2017) and are in agreement with the books
of account and returns;

) investments made, expenditure incurred and guarantees extended during the period were for the
purpose of the Company’s business; and

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).
e) the company was in compliance with the requirement of section 78 of the Securities Act 2015,

and the relevant requirements of Securities Brokers (Licensing and Operations) Regulations,
2016 as at the date on which the financial statements were prepared

The engagement partner on the audit resulting in this independent auditor’s report is Arslan Ahmed.

KARACHI
DATE: 12 September, 2025
UDIN: AR202510311bxFPIv4M1

Audit | Tax | Consulting
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DALAL SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2025
2025 2024
Note (Rupees) (Rupees)
ASSETS
NON CURRENT ASSETS
Property and equipment 4 13,515,423 15,919,672
Intangible assets 5 2,750,000 2,750,000
Investment - at Fair value through other comprehensive income 6 30,240,996 13,850,095
Long term deposits 7 8,770,000 8,770,000
55,276,419 41,289,767
CURRENT ASSETS
Trade debts 8 9,189,206 5,805,927
Investment at fair value through profit and loss 9 144,165,263 157,965,636
Advances, deposits, prepayments and other receivables 10 26,308,601 15,935,360
Cash and bank balances 11 148,047,538 89,139,433
327,710,608 268,846,356
382,987,027 310,136,123
EQUITY AND LIABILITIES
CAPITAL RESERVES
Authorized capital 12.1 150,000,000 150,000,000
Issued, subscribed and paid-up capital 12.2 100,000,000 100,000,000
Accumulated Profit 192,862,001 128,986,206
Surplus - Investment at Fair value through other comprehensive 26,193,087 9,803,086
income
319,055,988 238,789,292
NON CURRENT LIABILITIES
Gratuity Payable 13,710,000 13,798,000
CURRENT LIABILITIES
T'rade and other payable 13 50,221,039 ” 57,548,831
50,221,039 57,548,831
Contingencies and commitments 14 - -
382,987,027 310,136,123

The annexed notes form an integral part of these financial statements.

M-'L,l

Chief Executive
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DALAL SECURITIES (PRIVATE) LIMITED

STATEMENT OF PROFIT OR LOSS

FOR THE YEAR ENDED JUNE 30, 2025

Revenue With Contract With Customers

Administrative and general expenses

Other charges

Expected credit loss/(reversal of expected credit loss)

Other income

Profit/ (loss) before income tax, minimum tax differential and
final tax

Minimum tax - levy

Final taxes - levy

Profit/ (loss) befote income tax
Inome Tax Expense

Profit/ (loss) after income tax

Earning/(loss) per share- basic and diluted

The annexed notes form an integral part of these financial statements.

L«,b-‘

Chief Executive

Note
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16

17

18
19

20

2025 2024
(Rupees) (Rupees)
31,162,797 23,004,101
(40,444,230) (32,602,687)
(1,392,106) (1,384,878)
- (2,079)
80,278,848 82,089,427
69,605,309 71,103,884
(1,096,449) (425,723)
(4,633,065) (779,079)
(5,729,514) (1,204,802)
63,875,795 69,899,082
- (195,017)
63,875,795 69,704,065
6.39 6.97
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DALAL SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
(Rupees) (Rupees)
Profit/(loss) before income tax 63,875,795 69,704,065
Other comprehensive income:
Unrealised (loss) on re:valuatlon of investments at fair value thorugh 16,390,901 5,849,250
other comprehensive income
TOTAL COMPREHENSIVE INCOME 80,266,696 75,553,324

The annexed notes form an integral part of these financial statements.

ul..T
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Chief Executive Director



DALAL SECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2025

Issued
3 A : _
siibisoeisd ad ccumulated Surplus TFotal
e —— Profit/ (Loss) Investment-
(FVTOCI)
----- Rupees

Balance as at June 30, 2023 100,000,000 59,282,141 3,953,827 163,235,968
Bonus shares issued
Unrealised (loss) on revaluation of
investments at fair value thorugh
other comprehensive income B . 5 849 259 5 849 259
Profit/(loss) before income tax - 69,704,065 - 69,704,065
Balance as at June 30, 2024 100,000,000 128,986,206 9,803,086 238,789,292
Unrealised (loss) on revaluation of
investments at fair value thorugh
other comprehensive income . . 16,390,901 16,390,901
Profit/(loss) before income tax o 63,875,795 = 63,875,795
Balance as at June 30, 2025 100,000,000 192,862,001 26,193,987 319,055,988

The annexed notes form an integral part of these financial statements.
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DALAL SECURITIES (PRIVATE) LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOW FROM OPERATING ACTIVITIES
Profit/(loss) before income tax

Adjustment for non-cash items:
Depreciation

Gratuity Expense

Gain/(Loss) on sales of Fixed Assests
Unrealized capital Gain on investment FVTPL
Realized capital loss on investment at FVTPL
Income from dividend

Minimum tax - levy

Final taxes - levy

Changes in working capital

Decrease / (increase) in trade debts

Decrease / (increase) in advances, deposits and prepayments
(Decrease) / increase in trade and other payable

Net changes in working capital

Gratuity paid

Taxes paid

Net cash (used in)/generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Acquisition of property and equipment
Disposal of property and equipment
(Acquisition)/Proceeds from sale of investments

Dividend received

Net cash (used in)/generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Net cash (used in)/generated from financing activities
Net increase in cash and cash equivalent

Cash and cash equivalent at beginning of the year

Cash and cash equivalent at end of the year

The annexed notes form an integral part of these financial statements.

ML/)
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éhief Executive

2025 2024
(Rupees) (Rupees)
63,875,795 69,899,082
2,495,634 1,393,793
- 12,446
(20,374,816) (26,098,268)
(46,351,483) (46,184,674)
(7,231,224) (5,809,272)
1,096,449 425,723
4,633,065 779,079
(65,732,375) (75,481,173)
(3,383,279) (3,353,831)
(9,721,000) (395,000)
(7,327,792) 47,812,749
(20,432,071) 44,063,918
(88,000) -
(5,360,821) (1,142,683)
(27,737,472) 37,339,144
(91,385) (7,694,240)
- 150,002
80,526,672 29,243,539
6,210,290 5,030,193
86,645,577 206,729,488
58,908,105 64,068,632
89,139,433 25,070,801
148,047,538 89,139,433

==y

Director




21

2.2

2.3

24

2.5

DALAL SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Legal Status and Nature of Business

Dalal Securities (Private) limited was incorporated under the repealed Companies Ordinance, 1984 on june
04, 2001 as a private limited company. The Company is a corporate member of Pakistan Stock Exchunge
Limited. The geographical location of business and registered office of the company is located at room no.
103,1st floor, Business Finance Centre, LL Chundrigar Road, Karachi and the company does not have uny
branch office. The principal activities of the Company are investment and share brokerage.

Basis of Preparation

Statement of Compliance

These financial statements have been prepared in accordance with approved accounting standards as
applicable in Pakistan. Approved accounting standards comprise of such International Financial Reporting
Standards (IFRS) issued by the International Accounting Standards Board (IASB) as are notified under the
Companies Act, 2017, provisions of and directives issued under the Companies Act, 2017. In case
requirements differ, the provisions or directives of the Companies Act, 2017 shall prevail.

Basis of Measurement

These financial statements have been prepared under the historical cost convention except Investments that
are carried at fair value.

Functional and Presentation Currency

These financial statements are presented in Pak Rupees, which is the functional and presentation currency of
the Company and have been rounded off to the nearest rupee.

Use of Estimates and Judgments

The preparation of financial statements is in conformity with approved accounting standards, as applicable in
Pakistan, requires management to make judgments, estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities, income and expenses.

The estimates and associated assumptions are based on historical experience and various other factors that
are believed to be reasonable under the circumstances, the results of which form the basis of making the
judgments about carrying values of assets and liabilities that are not readily apparent from other sources.
Actual results may differ from these estimates.

The estimates and judgments that have a significant effect on the financial statements that are in respect of
the following:

e  Property and equipment (note 4)
e Income Tax Expense (note 20)

Changes in accounting standards, interpretations and pronouncements

Standard, interpretations and amendments to approved published accounting standards that
became effective during the year

The following amendments to published standards are mandatory for the financial year beginning on July 1,
2024 and are relevant to the company. However these do not have any significant impact on Company's
Financial Statements

M-ai
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3.11

Standard, interpretations and amendments to approved published accounting standards that are not
yet effective

Following are the amendments and interpretations to the accounting and reporting standards that will be
mandatory for the Company's annual accounting periods beginning on or after July 1, 2025,

Effective for
Description effective for periods

periods
IAS 21 [The Effects of changes in Foreign Exchange Rates (Arnendments) January 01, 2025
IFRS 7 | Financial Instruments: Disclosures (Amendments) Januvary 01, 2026

January 01‘.:*
2026

IFRS 17 |Insurance Contracts

Financial Instruments — Classification and Measurement of Financial s
January 01, 2026

IFRS 9

Instruments (Amendments)

SERSY|

The Company expects that the adoption of the above revisions, amendments and interpretations of the
standards will not have material effect on the Company's financial statements in the period of initial
application.

Other than the aforesaid standards, interpretations and amendments, TASB has also issued the following
standards and interpretation, which have not been notified locally or declared exempt by the SECP as at June
30, 2025:

-IFRS 1 First Time Adoption of International Financial Reporting Standards)
-IFRIC 12 Service Concession Arrangement
- IFRS 18 Presentation and Disclosures in Financial Statements

- IFRS 19 Subsidiaries without Public Accounmbi!ily: Disclosures

Material Accounting Policy Information

‘The material accounting policies set out below have been applied consistently to all periods presented in
these financial statements.

Taxation

Income tax expense comprises of current, deferred and prior year tax. Income tax expense is %'ecog1.nzed m
profit and loss account except to the extent that it relates to items recognized directly in equity, in which case

it 1s recognized in equity.
Current Tax

Provision for cutrent tax is based on taxable income at the enacted or substantially enacted rates of taxatic:.
after taking into account available tax credits and rebates, if any. The charge for current tax mcludc:s
adjustments to charge for prior years which arises from assessments/ developments made during the year, if

any.

uAs



3.1.2

3.2

33

34

3.5

3.5.1

3.5.2

Deferred Tax

Deferred tax is recognized using balance sheet method, in respect of temporary differences between the
catrying amounts of asset and liabilities for financial reporting purposes and the amounts used for taxation
putpose. The amount of deferred tax provided is based on the expected manner of realization or settlement
or the carrying amount of assets and liabilities, using the enacted or substantively enacted rates or taxation.

The company recognizes deferred tax assets to the extent that it is probable that taxable profits for the
foreseeable [uture will be available against which the asset can be utilized. Deferred tax assets are reduced to
the extent that it is no longer probable that the related tax benefit will be realized.

Minimum Taxes levy

Any excess over the amount designated as income tax under the scope of IAS 12 “Income Taxes”, is then
recognised as a levy falling under the scope of IFRIC 21/IAS 37. Hence, any excess over the amount
designated as income tax under the scope of IAS 12 “Income Taxes” should be classified as Minimum Taxes
levy and not income tax in the profit and loss account.

Final Taxes levy

Any final taxes paid which is not based on the taxable income, is then recognized as a levy falling under the
scope of IFRIC 21/IAS 37. Hence, Final tax paid should be classified as Final Taxes levy and not income tax
in the profit and loss account.

Property and Equipment

Property and equipment are stated at cost less accumulated depreciation and accumulated impairment losses,
if any. Cost includes expenditures that are directly attributable to the acquisition of the asset. Subsequent
costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow to the Company and its cost
can be measured reliably. Cost incurred to replace a component of an item of property and equipment is
capitalized, the asset so replaced is retired from use and its carrying amount is derecognized. Normal repairs
and maintenance are charged to the profit and loss account in the period in which they are incurred.

Depreciation on all property and equipment is charged to the profit and loss account using Straight Line
method over the asset's useful life at the rates stated Note no. 4. The depreciation on property and
equipment is charged full in the month of acquisition and no depreciation is charged in the month of
disposal. Gains or losses on disposal of an item of property and equipment are recognized in the profit and
loss account. The assets' residual value and useful life are reviewed at each financial year end, and adjusted if
appropriate.

Intangible Assets

An intangible asset is recognized as an asset if it is probable that future economic benefits attributable to the
asset will flow to the entity and the cost of such asset can be measured reliably.

Trading Right Entitlement Certificate ('REC)

This is stated at cost less impairment if any, the carrying amount is reviewed at each balance sheet date to
assess whether it is in excess of its recoverable amount, and when the carrying amount exceeds its estimated
recoverable amount, is it written down to its estimated recoverable amount.

Software

Costs directly associated with identifiable software that will have probable economic benefits cxceeding costs
beyond one year, are recognized as an intangible asset. Direct costs include the purchase costs of software
and other directly attributable costs of preparing the software for its intended use.

wk..\



Computer software is measured initially at cost and subsequently stated at cost less accumulated amortization
and accumulated impairment losses, if any.

3.5.3 Amortization

Intangible assets with indefinite useful lives are not amortized, instead they are systematically tested for
impairment at each reporting date. Intangible assets with finite useful lives are amortized at straight line basis
over the useful life of the asset (at the rate specified in note 6 to these financial statements).

3.6 Trade debts and other receivables

Trade debts and other receivables are recognized at fair value and subsequently measure at cost less
impairment losses, if any. Actual credit loss experience over past years is used to base the calculation of
expected credit loss. Trade debts and other receivables considered irrecoverable are written off.

3.7 Provisions

A provision is recognized in the financial statements when the company has a legal or constructive obligation
as a result of past event, and it is probable that an outflow of economic benefits will be required to settle the
oblipation and a reliable estimate can be made of the amount of obligation. The amount recognized as a
provision reflects the best estimate of the expenditure required to settle the obligation at the end of the
reporting period.

3.8 Trade and Other Payable

Trade and other payables are recognized initially at fair value plus directly attributable cost, if any, and
subsequently measured at amortized cost.

3.9 Revenue recognition

Brokerage Commission, corporate finance income and other income are recognized as and when services are
rendered.

Dividend income is recognized when the right to receive the dividend is established.

Income on continuous funding system transactions and bank deposits is recognized on a time proportionate
basis that takes in to account the effective yield.

3.10 Cash and Cash Equivalents

Cash and cash equivalents comprise cash in hand, bank balances and highly liquid short term investments
with original maturities of three months or less, that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of change in value.

3.11 Contingent Liabilities

A Contingent liability is disclosed when the company has a possible obligation as a result of past events,
whose existence will be confirmed only by the occurrence or non-occurrence, of one or more uncertain
future events not wholly within the control of the company; or the company has a present legal or
constructive obligation that arises from past events, but it is not probable that an outflow of resources
embodying economic benefits will be required to settle the obligation, or the amount of obligation cannot be
measured with sufficient liability.

3.12 Financial Instruments
3.12.1 Financial Assets
3.12.2 Initial recognition, classification and measurement

The Company recognizes a financial asset when and only when it becomes a party to the contractual
provisions of the instrument evidencing investment. The Company classifies its financial assets uito either of
following three categories:



3.12.3

Financial assets measured at "Amortized cost"

A financial asset is measured at amortized cost if it is held within business model whose objective is to hold
assets to collect contractual cash flows, and its contractual terms give rise on specified dates to cash flows
that are solely payments of principal and interest on principal amount outstanding.

Such financial assets are initially measured at fair value plus transaction costs that are directly
attributable to the acquisition or issue thereof.

Financial assets at ""Fair value through other comprehensive income"

A financial asset is classified as at fair value through other comprehensive income when either:

It is held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets and its contractual terms give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount or,

It is an investment in equity instrument which is designated as at fair value through OCI in accordance with
the irrevocable election available to the Company at initial recognition.

Such financial assets are initially measured at fair value plus transaction costs that are directly attributable to
the acquisition or issue thereof.

Financial assets at ""Fair value through profit or loss "

A debt instrument can be classified as a financial asset at fair value through profit or loss if doing so
eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise
from measuring assets or liabilities or recognizing the gains or losses on them on different bases.

All equity instruments are to be classified as financial assets at fair value through profit or loss, except for
those equity instruments for which the Company has elected to present value changes in other
comprehensive income.

Subsequent measurement

Debrt investments at ""Fair value through other comprehensive income"

These assets are subsequently measured at fair value. Interest /markup income calculated using effective
interest rate method, and impairment are recognized in the statement of profit and loss account. Other net
gains and losses are recognized in other comprehensive income. On de-recognition, gains and losses
accumulated in other comprehensive income are reclassified to the statement of profit and loss account.

Equity Investments at ""Fair value through other comprehensive income "’

These assets are subsequently measured at fair value. Dividends are recognized as income in statement of
profit and loss account unless the dividend clearly represents a recovery of part of the cost of the investment.
Other net gains and losses are recognized in other comprehensive income and are never classified to the
profit and loss account.

Financial asset at ""Fair value through profit or loss"

These assets are subsequently measured at fair value. Net gains and losses, including any interest/markup or
dividend income, are recognized in the statement of profit and loss account.

Financial assets measured at Amortized cost

These assets are subsequently measured at amortized cost using the effective interest method. The amortized
cost is reduced by impairment losses. Interest/ markup income, and impairment are recognized in the
statement of profit and loss account.
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3.12.4

3.12.5

3.12.6

3.12.7

Non Derivative financial assets

All non-derivative financial assets are initially recognized on trade date ie. date on which the
company becomes party to the respective contractual provisions. Non-derivative financial asset comprise
loans and receivables that are financial assets with fixed or determinable payments that are not quoted in
active markets. The company derecognizes the financial asset. When the contractual rights to the cash flows
from the asset expires or it transfer the right to receive the contractual cash flow in a transaction in which
substantially all risk and rewards of ownership of the financial assets are transferred or it neither transferred
nor retain substantially all the of the risk and rewards of ownership and does not retain control over the
transferred asset.

Offsetting of financial assets and financial liabilities

Financial Assets and financial liabilities are offset and the net amount is reported in the financial statements
only when the company has a legally enforceable right to offset and the company intends to either settle on a
net basis, or to realize the assets and to settle the liabilities simultaneously. Income and expense items of such
assets and liabilities are also offset and the net amount is reported in the financial statement only when
permitted by the accounting and reporting standards as applicable in Pakistan.

Financial Liabilities

Financial Liabilities are initially recognized on trade date i.e. the date on which the company becomes patty to
thee respective contractual provisions. Financial Liabilities include markup bearing borrowings and trade and
other payables. The company derecognizes the financial liabilities when contractual obligations are
discharged, cancelled or expire. Financial liability other than fair value through profit and loss are initially
measured at fair value less any directly attributable transaction cost. Subsequent to initial recognition, these
liabilities are measured at amottized cost using effective interest rate method.

Impairment

Financial assets
The company recognized loss allowances for Expected Credit Losses (ECLs) in respect of financial asset
measured at amortized cost.

The company measures loss allowance at an amount equal to life time ECLs, except for the following, which
are measured at 12 month ECLs:

Debt securities that are determined to have low credit risk at reporting date; and

Other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the
expected life of the financial instrument) has not increased significantly since initial recognition.

Loss allowance for trade receivables are always measured at an amount equal to lifetime ECLs.

When determining whether the credit risk of financial asset has increased significantly since initial recognition
and when estimating ECLs, the company considers reasonable and supportable information that is relevant
and available without undue cost or effort. This includes both quantitative and qualitative information and
analysis, based in the company’s historical experience and informed credit assessment and including forward-

looking information.

Loss allowances for financial assets measured at amortized cost are deducted from the gross carrying amount
of the assets.

The gross carrying amount of financial asset is written off when the company has no reasonable expectations
of recovering of a financial asset in its entirety or a proportion thereof. The company individually makes an
assessment with respect to the timing and amount of write-off based on whether there is reasonable
expectation of recovery. The company expects no significant recovery from the amount written off.
However, financial assets that are written off could still be subject to enforcement activities in order to
comply with the company’s procedures for the recovery of amounts due.
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3.13

3.14

Non- financial assets

The carrying amounts of company’s non- financial assets are reviewed at each balance sheet date to
determine whether there is any indication of impairment, if such indication exists, the asset’s recoverable
amount, being higher of value in use and fair value less cost to sell, is estimated. In assessing value in use, the
estimated future cash flows are discounted to their present value using pre- tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. For the purpose of
impairment testing, assets that cannot be tested individually are grouped together in to smallest group of
assets that generates cash inflows from continuing use that are largely independent of the cash inflows of
other assets or group of assets. An impairment loss is recognized whenever the carrying amount of an asset
exceeds its recoverable amount. Impairment losses are recognized in the statement of profit or loss.

Staff retirement benefits - Defined benefit plan

A defined benefit plan is a post-employment benefit plan under which an entity regularly pays contributions
into a separate fund but will continue to have legal or constructive obligation to pay further contributions if
the fund does not hold sufficient assets to pay all employee benefits relating to employee service in the
current and prior periods. As a consequence, actuarial risk (that benefits will be less than expected) and
investment risk (that assets will be insufficient to meet expected benefits) fall, in substance, on the entity.

The Company operates an unfunded gratuity scheme for its employees which is classified as a defined benefit
plan.

The Company’s obligation in respect of the defined benefit plan is calculated by estimating the amount of
future benefit that employees have earned in the current and prior periods and discounting that amount. The
calculation of defined benefit obligation is performed annually by using the Projected Unit Credit Method.

Remeasurements of the defined benefit liability (i.e. the actuarial gains or losses) are recognised immediately
in other comprehensive income. The Company determines the interest expense on the defined benefit
liability for the period by applying the discount rate to the defined benefit liability at the beginning of the
annual reporting period, taking into account any changes in the defined benefit liability during the period as a
result of benefit payments. Interest expense and other expenses related to the defined benefit plan are
recognised in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service or the gain or loss on curtailment is recognised immediately in profit or loss. The
Company recognises gains and losses on the settlement of a defined benefit plan when the settlement occurs.
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4, PROPERTY AND EQUIPMENT

2025
Office Furniture ~ Computer Office .
. . . Vehicles Total
premises  and fixture equipment equipment
(Rupees)
As at July 01, 2024
Cost 10,381,000 3,498,185 2,228,208 L547,124 14,348,975 32,003,492
Accumulated depreciation (4,165,511)  (2,968,743)  (2,031,696) (1,087,622)  (5,830,248)  (16,083,820)
Net book value at the beginning of the year 6,215,489 529,442 196,512 459,502 8,518,727 15,919,672
Changes during the year
Additions during the year - - 49,385 42,000 - 91,385
Disposals - cost - - - - - -
Depreciation charge for the year (621,548) (52,944) (67,596) (49,800)  (1,703,746)  (2,495,634)
Disposals - Accumulated depreciation - -
Net book value at the end of the year 5,593,941 476,498 178,301 451,702 6,814,981 13,515,423
Analysis of net book value
As at June 30, 2025
Cost 10,381,000 3,498,185 2,277,593 1,589,124 14,348,975 32,094,877
Accumulated depreciation (4,787,059)  (3,021,687)  (2,099,292)  (1,137,422)  (7,533,994)  (18,579,454)
Net book value at the end of the year 5,593,941 476,498 178,301 451,702 6,814,981 13,515,423
Depreciation rate (% per annum) 10% 10% 30% 10% 20%
2024
Ofﬁ.ce Furniture Cm?iputer O-fﬁce Vehicles Total
ptemises  and fixture equipment equipment
(Rupees) -
As at July 01, 2023
Cost 10,381,000 3,498,185 2033962 2,336,124 6,848,975 25,098,246
Accumulated depreciation (3,838,380)  (2,909,916) (1,978,665  (1,639,052)  (4,950,566)  (15,316,579)
Net book value at the beginning of the year 6,542,620 588,269 55,297 697,072 1,898,409 9,781,667
Changes during the year
Additions : - - 194,246 - 7,500,000 7,694,246
Disposals - cost (789,000) (789,000)
Depreciation charge for the year (327,131) (58,827) (53,031) (75,122) (879,682) (1,393,793)
Disposals - Accumulated depreciation 626,552 626,552
Net book value at the end of the year 6,215,489 529,442 196,512 459,502 8,518,727 15,919,672

Analysis of net book value

As at June 30, 2024

Cost 10,381,000 3498185 2228208 1,547,124 14,348,975 32,003,492
Accumulated depreciation (4,165,511)  (2968,743)  (2,031,696)  (1,087,622)  (5,830,248)  (16,083,820)
Net book value at the end of the year 6,215,489 529,442 196,512 459,502 8,518,727 15,919,672
Depreciation rate (% per annum) 10% 10% 30% 10% 20%
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5.1

INTANGIBLE ASSETS

As at July 01, 2024
Cost
Accumulated ammortization

Net book value at the beginning of the year

Addition during the year

Disposals - cost

Ammortization for the year

Disposals - Accumulated ammortization

Net book value at the end of the year

Analysis of Net Book Value

Cost

Accumulated ammortization

Net book value as at June 30, 2025

Rate of ammortization per annum (%)

As at July 01, 2023
Cost
Accumulated ammortization

Net book value at the beginning of the year

Addition during the year

Disposals - cost

Ammottization for the year

Disposals - Accumulated ammortization

Net book value at the end of the year

Analysis of Net Book Value

Cost

Accumulated ammortization

Net book value as at June 30, 2024

Rate of ammortization per annum (%)

2025
TREC
EX Total
PM (Note 5.1) T'otal
----(Rupees)
250,000 5,000,000 5,250,000
: (2,500,000) (2,500,000)
250,000 2,500,000 2,750,000
250,000 2,500,000 2,750,000
250,000 5,000,000 5,250,000
. (2,500,000) (2,500,000)
250,000 2,500,000 2,750,000
2024
TREC 5
EX ‘otal
EA (Note 5.1) 48
------------------------- (Rupees) e
250,000 5,000,000 5,250,000
- (2,500,000) (2,500,000)
250,000 2,500,000 2,750,000
250,000 2,500,000 2,750,000
250,000 5,000,000 5,250,000
- (2,500,000) (2,500,000)
250,000 2,500,000 2,750,000

This represents TREC acquired on surrender of Stock Exchange membership Card. According to the Stock
Exchanges (Corporatisation, Demutualization and Integration) Act 2012, the TRE Certificate may only be
transferred once to a company intending to carry out shares brokerage business in the manner to be

prescribed.
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6.1

8.1

8.2

9.1

2025 2024

(Rupees) (Rupees)
INVESTMENT AT FAIR VALUE THROUGH OCI

Investment in quoted Securities 6.1 30,240,996 13,850,095

This Represents 1,081,194 shares of Pakistan Stock Exchange.(2024: 1,081,194), these shares are pledge with
PSX against Base minimum capital requirement.

LONG TERM DEPOSITS

Deposits with:

- Pakistan Stock Exchange Limited (PSX) 7.1 10,000 10,000
- Central Depository company (CDC) 100,000 100,000
- National Clearing Company of Pakistan Limited (NCCPL) 400,000 400,000
- National Commodity Building (NCEL) 7,500,000 7,500,000
- PMEX 750,000 750,000
- Pakistan Mobile Communication 10,000 10,000

8,770,000 8,770,000

TRADE DEBTS

Trade receivables 9,211,380 5,828,101
Less: Expected credit loss 8.1 (22,174) (22,174)
9,189,206 5,805,927
Provision for expected credit loss
Opening 22,174 20,095
Provision recorded during the year - 2,079
Reversal of expected credit loss - =
22,174 22,174
The aging analysis of trade debts are as follows:
Past due 1 - 30 days 9,104,214 5,765,364
Past due 31 - 180 days 79,143 31,799
Past due 181 days - one year 16,606 27,588
More than one year 11,417 3,350
9,211,380 5,828,101
SHORT-TERM INVESTMENTS
Investment in quoted securities 9.1 144,165,263 157,965,636

Investments in quoted secutities are stated at fair value at the year-end, using the year-end market prices.
This investment pledge with Pakistan Stock Exchange Limited amounting to Rs 9,761,530 against Base
Minimum Capital. National Clearing Company Pakistan Limited amounting to Rs 31,657,150 against Ready
RMS.

)
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10. ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

Advance tax 652,238 521,943
Income tax refund 7,316,363 6,794,417
NCCPL Exposure 10,000,000 25,000
Advances to employees 690,000 944,000
Advance against plot 10.1 7,650,000 7,650,000
26,308,601 15,935,360
10.1 This asset is acquired in the name of Chief Executive Officer.
11. CASH AND BANK BALANCES
Cash at bank
Current accounts 43,263,766 51,234,624
Saving accounts 104,684,194 37,869,841
147,947,960 89,104,465
Cash in hand 99,578 34,968
148,047,538 89,139,433

11.1 Bank balances include customers' bank balances held in designated bank accounts amounting to Rs. 42.944

million (2024: 50.763).

12. SHARE CAPITAL

12.1 Authorized share capital

Authorized share capital comprises of 15,000,000 (2024: 15,000,000) Ordinary shares of Rs. 10 each.

12.2 Issued, subscribed and paid up capital

2025 2024
(Rupees) (Rupees)
Issued, subscribed and paid up capital comprises of:
Ordinary share capital 100,000,000 100,000,000
100,000,000 100,000,000
12.2.1 The breakup of ordinaty and preference share capital is as follows:
2025 2024 2025 2024
(Numbers) (Numbers) (Rupees) (Rupees)
Ordinary shares
Otdinary shares of Rs. 10 each
10,000,000 10,000,000 paid in cash 100,000,000 100,000,000
100,000,000 100,000,000
12.2.2 Reconciliation of number of shares outstanding
2025 2024
(Numbers) (Numbers)
Ordinary shares
Number of shares at the beginning of the year 10,000,000 10,000,000
Bonus shares issued - =
10,000,000

u.,g} 10,000,000
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14.
14.1.

15.

16.

16.1

TRADE AND OTHER PAYABLES
Credit balances of clients 13.1

Accrued expenses
Other paybales

Auditor remuneration

Credit balances of clients held by the company in separate bank accounts.

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments as at June 30, 2025.

REVENUE WITH CONTRACT WITH CUSTOMERS

Commission income
Less: Sales Tax

ADMINISTRATIVE AND GENERAL EXPENSES

Salaries Allowances, and other benefit
Directors Remuneration

Travelling and conveyance expense
Rent, rates and taxes

Utility expense

Printing and stationary expense
Computer software expense
Communication expense

Repair and Mainainance

Audit fee 16.1
Legal professional charges

Insurance expense

Entertainment expense

Depreciation expense

Bank charges

System audit fees

General expenses

Charity donation

Transaction Charges

Fees and subscription

Auditor's Remuneration
Audit services

Annual audit fee

MM\

2025 2024
(Rupees) (Rupees)
42,740,346 50,763,184
4,428,709 6,530,647
2,776,984 .
275,000 255,000
50,221,039 57,548 831
35,837,217 25,994,634
(4,674,420) (2,990,533)
31,162,797 23,004,101
17,497,139 13,577,580
6,000,000 5,200,000
1,248,092 1,335,900
81,905 64,155
646,664 499,690
306,399 274,819
704,299 583,432
403,910 344,284
2,416,394 1,374,941
275,000 255,000
170,400 120,000
477,466 361,153
1,274,367 469,734
2,495,634 1,393,793
4,816 97,916
: 100,000
221,419 188,010
3,775,000 4,800,000
2,127,526 1,317,455
317,800 244,825
40,444,230 32,602,687
275,000 || 255,000
275,000 255,000




17. OTHER INCOME

Realized capital loss on investment at FVIPL
Unrealized capital Gain on investment FV'IPL
Income from dividend

Profit on bank deposit

Profit for cash exposure margin

Gain/(Loss) on sales of Fixed Assests

18. MINIMUM TAX - LEVY

46,351,483 46,184,674
20,374,816 26,098,268
7,231,224 5,809,272
5,981,869 4,000,733
339,456 8,026

§ (12,446)
80,278,848 82,089,427

This represents portion of minimum tax paid as per Income Tax Ordinance, 2001 (ITO, 2001), representing

levy in terms of requirements of IFRIC 21/IAS 37.

19. FINAL TAX - LEVY

This represents portion of final taxes paid as per Income Tax Ordinance, 2001 (ITO, 2011), representing

levy in terms of requirements of IFRIC 21/IAS 37.

20. INCOME TAX EXPENSE

Income Tax Expense

20.1 Major components of income tax expense are a under:

- Current year

- Prior year

195,017

195,017

195,017

20.2 The company has tax losses in the previous years, on which deferred tax asset will arise. [However, as there is

continuous losses on account of operating income therefore deferred tax asset amounting to Rs. million

(2024: Rs. 6.066 million) has not been recorded.

20.3 Relationship between tax expense and accounting profit

Accounting profit/(loss) before income tax, minimum tax differential
and final tax

less: Accounting Profit/(loss) subject to minimum tax levy

less: Accounting Profit/(loss) subject to final tax levy

Accounting profit/(loss) before taxation

Tax at the applicable rate 29% (2024:29%)

Deferred tax asset not recognized

20.4 Reconciliation of current tax charge charged as per tax laws for the year, with current tax

recognised in the profit and loss account, is as follows:

Current tax liability for the year as per applicable tax laws
Portion of cutrent tax liability as per tax laws, representing income tax
under TAS 12

Portion of current tax computed as per tax laws, representing levy in
terms of requirements of IFRIC 21/IAS 37

Difference

o

2025 2024
(Rupees) (Rupees)
69,605,309 71,103,884
(51,927,539) (71,974,078)
17,677,770 (870,194)
5,126,553 (252,350)
(5,126,553) 447,374
- 195,017
5,729,514 1,399,819
- (195,017)
(5,729,514) (1,204,802)
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21.1

2111

21.1.2

21.2

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Financial instrument by category

Financial assets

Long-term deposits

Investment at fair value thorugh
OCI

Investment at fair value through

P&L

Trade debts
Advances, deposits and prepayments

Bank balances

Long-term deposits

Investment at fair value thorugh
OCI1

Investment at fair value through
P&I.

Trade debts

Advances, deposits and prepayments

Bank balances

Financial Liabilities at Amortized Cost

Trade and other Payables

Trade and other Payables

Financial risk management

2025
t}i tofj"l.lvall::;;t At fair value Amortized Total
g1 p through OCI cost o
or loss
= - 8,770,000 8,770,000
30,240,996 30,240,996
144,165,263 - - 144,165,263
. o 9,189,206 9,189,206
- - 26,308,601 26,308,601
_ - 148,047,538 148,047,538
144,165,263 30,240,996 192,315,345 366,721,604
2024
ﬂ?: f““l "“:“:it At fait value || At Amortized -y
SHETgn through OCI Cost o
or loss account
o - 8,770,000 8,770,000
13,850,095 13,850,095
157,965,636 — = 157,965,636
d - 5,805,927 5,805,927
. i 15,935,360 15,935 360
= - 89,139,433 89,139,433
157,965,636 13,850,095 119,650,720 291,466,451
2025
Amount Total
50,221,039 50,221,039
50,221,039 50,221,039
2024
Amount Total
57,548,831 57,548,831
57,548,831 57,548,831

The company primarily invests in marketable securities and are subject to varying degrees of risk.

The Board of Ditectors of the company has overall responsibility for the establishment and oversight of the

company's risk management framework. The company has exposure to the following risks from its use of

financial instruments:
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Credit risk
Liquidity risk
Market risk

Operational risk

21.2.1 Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the
other party to incur a financial loss, without taking in to account the fair value of any collateral. Credit risk
arises from the inability of the issuers of the instruments, the relevant financial institutions or counter parties
in case of placements or other arrangements to fulfil their obligations.

Exposure to Credit risk

Credit risk of the company arises principally from the trade debts, investments, loans and advances, deposits
and other receivables. The carrying amount of financial assets represents the maximum credit exposure.

Credit risk is minimized due to the fact that the company invest only in high quality financial assets, all
transactions ate settled/paid for upon delivery. The company does not expect to incur material credit losses
on its financial assets. The maximum exposure to credit risk at the reporting date is as follows:

2025 2024
(Rupees) (Kupees)
Investment - at Fair value through other comprehensive income 30,240,996 13,850,095
Long term deposits 8,770,000 8,770,000
Investment at fair value through profit and loss 144,165,263 157,965,636
Trade debts 9,189,206 5,805,927
Advances, deposits, prepayments and other receivables 18,340,000 8,619,000
Bank Balances 147,947,960 89,104,465
328,412,429 270,265,028
21.2.2 Bank Balances
The Analysis below summarizes the credit quality of the company's bank balance:
2025 2024
(Rtupees) (ftupees)
AAA 147,686,736 88,800,274
AA+ 96,772 106,067
AA 83,787 106,137
Other 80,665 91,987
147,947,960 89,104,465

The credit rating agency are PACRA and JCR-VIS.

21.2.3 Liquidity risk

Liquidity risk is the risk that the company will encounter difficulty in meeting its financial obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset. Liquidity
risk arises because of the possibility that the company could be required to pay its liabilities earlier than
expected or difficulty in raising funds to meet commitments associated with financial liabilities as they fall
due. Prudent liquidity risk management implies maintaining sufficient cash and marketable securities, the
availability of funding to an adequate amount of committed credit facilities and the ability to close out market
positions due to dynamic nature of business.
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21.3

VL-)

2025

carrying contractual one to two Two to five
up to one year
amount cash flows yeais years
Financial Liabilities
Trade and other 50,221,039 50,221,039 50,221,039 - s

payables

50,221,039 50,221,039 50,221,039 X i

2024
catrying contractual one to two Two to five
up to one year

amount cash flows years years
Financial Liabilities
Trade and other 57,548,831 57,548,831 57,548,831 = -
payables

57,548,831 57,548,831 57,548,831 - -

On the balance sheet date, the company has cash and bank balances of Rs. million (2025: 147.948 million)
and Investments of Rs million (2024: 89.104 million) for repayment of liabilities.

Market risk

Market risk is the risk that the value of the financial instrument may fluctuate as a result of changes in market
interest rates or the market price due to change in credit rating of the issuer or the instrument, management
manages market risk by monitoring exposure on marketable securities by following the internal risk
management and investment policies and guidelines.

Market risk comprises of three types of risk: currency risk, interest rate risk and other price risk.

Currency risk
Foreign currency risk arises mainly where receivables and payables exist due to transactions in foreign
cutrencies. Currently there is no currency risk as all financial assets and liabilities are in PKR.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market risk. The interest rate risk is insignificant as all interest based assets are linked

with market interest rate.

Other price risk

Other price risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because
of changes in market prices (other than those arising from interest rate risk or currency risk) whether those
changes are caused by factors specific to the individual financial instrument or its issuer, or factor affecting
all or similar financial instrument traded in the market.

The company's investment ate exposed to market price risk arising from uncertainties about the future value
of investment securities. The company manages the equity price through diversification and all instruments
are made through surplus funds.

The 10 percent increase/(decrease) in market value of these instruments with all other variables held
constant impact on profit and loss account of the company is as follows:

Before Tax

10% Increase 10% Decrease

as at 30th June 2025 14,416,526 (14,416,526)

as at 30th June 2024 15,796,564 (15,796,564)
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21.4 Fair value of Financial instruments

21.5

22.

23.

Fair value is the price that would be received to sell an asset are paid to transfer a liability in any orderly
transaction between market participants at the measurement date. The management is of the view that the
fair values of the financial assets and liabilities are not significantly different from their cartying values in the
financial statements.

The company measures fair value using the following fair value hierarchy that reflects the significance of the
inputs used in making the measurements:

Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or
liabilities.

Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Fair value measurements using inputs for the asset or liability that are not based on observable

market data (i.e. unobservable inputs).

Following is the fair value hierarchy of assets and liabilities carried at fair value:

2025
Level 1 Level 2 Level 3
(Rupees) ----mmmmmmmmmmememee
Investment in quoted securities 174,406,259 - -
174,406,259 - -
2024
Level 1 Level 2 Level 3
——————————————————————— (Rupees) —-----momemm -
Investment in quoted securities 171,815,731 - -
171,815,731 = =

CAPITAL RISK MANAGEMENT

The Company's objectives when managing capital are to safeguard the company’s ability to continue as a
going concern in order to provide returns for shareholders and benefits for other stakeholders.

REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

2025 2024
Chief Chief
1e. Directors Executives c‘ Directors  Executives
Executive Executive
........................................ BUPRES . - st
Managerial remuneration 6,000,000 - 14,913,000 5,200,000 - 10,390,500
Bonus - -
6,000,000 - 14,913,000 5,200,000 B 10,390,500
Number of persons (including 6 . 6

those who worked part of the year)

RELATED PARTY TRANSACTIONS

Related parties comprise associated companies, companies where directors also hold directorship, retirement
benefits fund and key management personnel. Significant transactions with related parties during the year are
as under:

)




Name of the related party

Relationship with
the related party

Transactions during the year

and year end balances

2025 (Rupees)

2024 (Rupees)

Sharcholder/CLEO

Remuneration

6,000,000

Muhammad Siddique Dalal

5,200,000

Muhammad Siddique Dalal Shareholder/CILO

Receivable / (Payable)

(2,403,214)

24. LIQUID CAPITAL BALANCE
Value in Hair Cut Net Adjusted
SN, Head of Aeconat Pak Rupees Ad]'ustmen{s Vah]le
Assets
1.1 |Property and equipment 13,515,423 13,515,423 =
1.2 |Intangible Assets 2,750,000 2,750,000 -
1.3 |Investmentin Govt. Securities = - S
1.4 |Investment in Debt. Securities - - -
1.5 |Investment in Equity Securities (listed) 174,406,259 62,574,378 111,831,881
1.6 |Investment in subsidiaries . - e
1.7 |Investment in associated companies/undertaking = = .
1.8 |Statutory or regulatory deposits 1,260,000 1,260,000 -
1.9 |Margin deposits with exchange and clearing house. 10,000,000 - 10,000,000
1.10 |Deposit with authorized intermediary against borrowed
securities under SLB. B B )
1.11 [Other deposits and prepayments 7,510,000 7,510,000 -
1.12 |Acctued interest, profit or mark-up = - =
1.13 |Dividends receivables. = - -
1.14 |Amounts receivable against Repo financing. - - -
1.15 [Advances and receivables other than trade
(i) Loan to staff 690,000 690,000 -
(i) Advance tax 7,968,601 7,968,601 -
(iii) Other cases 7,650,000 7,650,000 -
1.16 |Receivables from clearing house or securities . ) i
exchange(s)
1.17 |Receivables from customers
i. T'rade receivables not more than 5 days overdue 8,556,911 - 8,556,911
ii. Trade receivables ate overdue, or 5 days or more 654,469 296,620 357,849
iii. Trade receivables from related parties. - . ;
1.18 |Cash and Bank balances
i. Bank Balance-proprietory accounts 105,003,260 = 105,003,260
it. Bank balance-customer accounts 42,944,700 - 42,944,700
iii. Cash in hand 99,578 - 99,578
1.19 [Subscription money against investment in PO/ offer
for sale (asset) B . .
| Total Assets || 383,009,200 || [ 278,794,178 |




Liabilities

2.1 |Trade Payables
i. Payable to exchanges and clearing house - - -
ii. Payable to customers 42 740,346 - 42.740,346
2.2 |Current Liabilities
i. Accruals and other payables 7,480,693 - 7,480,693
ii. Short-term borrowings . - -
iii. Other liabilities as per accounting principles and - & =
included in the financial statements
2.3 |Non-Current Liabilities
i. Staff retirement benefits 13,710,000 - 13,710,000
2.4 |Subordinated Loans = = -
2.5 |Advance against shares for Increase in Capital. - - -
[ Total Liabilites || 63,931,039 || Il 63,931,039 |

Ranking Liabilities Relating to :

3.1 |Concentration in Margin Financing C - -
3.2 |Concentration in securites lending and borrowing s . -
3.3 |Net underwriting Commitments o = -
3.4 |Negative equity of subsidiary s " ,
3.5 |Foreign exchange agreements and foreign currency z = =
3.6 |Amount Payable under REPO 5 - _
3.7 [Repo adjustment S N .
3.8 |Concentrated proprietary positions - - -
3.9 |Opening Positions in futures and options - - =
3.10 [Short selll positions - L _
Total Ranking Liabilites | - - < |
Grand Total || 319,078,161 || - [ 214,863,139 |
25. CAPITAL ADEQUACY LEVEL
Total Assets 382,987,027 310,136,123
Less: Total Liabilities (63,931,039) (71,346,831)
Less: Revaluation Reserves - -
Capital Adequacy Level. 319,055,988 238,789,292
While determining the value of total assets of TREC holder, the Notional value of the TREC held by Dalal
Securities Pakistan (Private) Limited as at year ended 30th June 2025 determined by Pakistan Stock Exchange
has been considered.
26. OTHER DISCLOSURES UNDER REGULATION OF THE SECURITIES BROKER

(LICENSING AND OPERATIONS) REGULATION 2016:

The disclosures under the regulation 34(2), other than disclosed elsewhere in these annual financial

statements are as follows:

u/L/?

e



26.1

26.2

26.3

26.4

26.5

27.

28.

29

Person holding more than 5% of shares

2025 2024 2025 2024

% of Holding Number of Shares
Muhammad Siddique Dalal 79.70% 59.79% 7,970,000 5,970,000
Muhammad Shoaib Dalal 20.00% 40.06% 2,000,000 4,000,000

During the yeat there was movement in shareholding of more than 5% of the shares. Muhammad Siddique
Dalal acquired 2,000,000 million shares from Muhammad Shoaib Dalal.

As at June 30, 2025, customer pledged securities with the financial institutions amounting to Rs. 203.124
(2024: 65.275) and no company's securities pledged with the financial institutions

As at June 30, 2025, the value of customer shares maintained with the company sub-Accounts held in the
Central Depository Company of Pakistan Limited is Rs. 2,823.679 million (June 30, 2024: Rs. 2,039.861
million).

Company prepares these financial statements on the settlemenr date basts and accordingly account for
income, assets and liabilities

2025 2024
(Numbers)  (Numbers)
NUMBER OF EMPLOYEES
Total employees of the Company at the year end 11 11
Average employees of the Company during the year 11 11
CORREPONDING FIGURES

Comparative information has been re-classified, re-arranged or additionally incorporated in these financial
statements, wherever necessary, to facilitate comparison and to conform with changes in presentation in the
current year.

DATE OF AUTHORISATION

These financial statements have been authorised for issue by the Board of Directors of the Company on

12 SEP 2025

A
AC

g Aay A2
Chief Executive Director



